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The data on which this Chartbook is based come from a variety of survey
and other sources. Data from sample surveys are subject to sampling
error, and the data fromall sources are subject to possible nonsampling
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charts are believed to be useful within the 1imits of such errors.
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A.12—Components of Personal Income
;. Proprietors’ Income
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Personal Income posted another substantial gain in May, rising $11.1

billion, or 0.8 percent,

$1,357.2 b

illion.

to a

seasonally adjusted annual rate of

Private Wages and Salaries rose $6.3 billion in May, compared with $6.4

billion in

billion.

Transfer Payments

April.

declined $0.6 billion to an annual rate of $188.6

® The second consecutive monthly decrease but still 11.4 percent
above the level of a year ago.

Farm Proprietors Income rose 9.3 percent to $29.4 billion.

°* A total increase of 17.6 percent,

2 months.

or $4.4 billion over the last

Nonfarm Proprietors Income posted a small increase of $0.1 billion, up
from last month's downward-revised total-of $60.3 billion.
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growth in the annual rate of Private Wages
Industries and Commodity-Producing
of $2.4 billion and $2.3 billion,

® Almost three-fourths of the
and Salaries occurred 1in Service
Industries, which recorded increases

respectively.

Industries

LU QLT TRKE aCl by

* Distributive Industries posted an 0.8-percent increase of $1.7 billion,
down from the 1.1-percent increase, or $2.2 billion, the prior month.



A2.O0—Index of Helgg7 Wanted Advertising
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*The Index of Help Wanted Advertising, which 1is a sensitive indicator

of job market trends, declined 3.2 percent in April to 91 percent of
its 1967 average.

s Most of the drop in the Index was concentrated in the South and
West regions.



A.3.2—Average Hourly Earnings
of Production Workers
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* Average Hourly Earnings for Production and Nonsupervisory Workers
increased 6 cents in May, boosting total gains since January to 11
cents.

¢ A11 component industries posted increases.
® The strongest gain--11 cents--was reported for Mining.

® Other major gains were posted by Manufacturing (8 cents), Trans-
portation and Public Utilities (7 cents), and Construction
(6 cents).



A.4.1-Industrial Production Index
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* Reflecting generally widespread gains, Total Industrial Production rose
an estimated 0.7 percent inMay following a downward-revised 0.5-percent
increase in April.

® Increases for April and May were held down somewhat by the strike
in the rubber industry.

®* The Total Index stood at 123.2, about 12 percent above the April
1975 Tlow.

®* Materials rose 0.9 percent to 123.8, more than double the 0.4-percent
increase reported in April.

® Since the May 1975 low, Output has advanced a total of 18.0 per-
cent, but is still 5.9 percent below the November 1973 high of
131.5.

® Reflecting a larger increase in Final Products, Preducts rose 0.7 per-
cent to 122.8.

®* The May Index is only 2.0 percent below the November 1973 high
of 125.3.
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A.4.1-Industrial Production Index
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A.4.1-Industrial Production Index
Components of Equipment—Business Equipment
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® Consumer Goods rose a further 0.8 percent in May to 133.9, with both
Durable and Nondurable Goods contributing equally to the rise.

® Following a 1.3-percent advance in April, Consumer Durable Goods
rose 0.9 percent to 127.7.

® The slower May rise partially reflected a smaller increase
in Auto production--up only 0.4 percent in May following
increases totaling 14.3 percent in the previous 3 months.

® Qutput of Appliances, T.V., and Home Audio continued to
post strong gains, up 2.6 percent to 126.4.

* Equipment production posted the Targest increase since the turnaround
began last August. - 1.4 percent.

® Business Equipment rose 1.6 percent to 123.8, but
percent below its September 1974 peak.

s still 6.5

® Commercial, Transit, and Farm Equipment rose 1.6 percent

to 124.0.

® Industrial Equipment advanced 1.8 percent to 123.7. This
was the largest gain since the upturn began last August.



A.4.1—-Industrial Production Index
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A.4.1—Industrial Production Index
of Nondurable Materials

Selected Components
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* Production of Durable Goods Materials increased for the fifth month,
up a further 1.1 percent in May to 119.2.

® Production of Iron and Steel advanced a further 3.9 percent to
106.5, the highest level since January 1975.

®* Erasing a 0.4-percent decrease in April,
rose 0.9 percent to 109.2.

Consumer Durable Parts

Production of Equipment Parts continued to expand, up 0.9 percent
to 112.2.

®* Nondurable Materials, which has almost recovered its pre-recession peak,
rose 0.6 percent to 130.4.

® Textiles, Paper, and Chemicals increased 0.8 percent to 143.5,
almost matching its April 1974 peak.

® Industrial Fuel and Power rose 1.3 percent,
the 2.9-percent drop reported in April.

partially recovering from



A.4.6—Monthly Retail Sales
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Advance data for May indicate that:

* After remaining virtually unchanged in April, Total Retail Sales
declined $656 million (1.2 percent) inMay; the first measurable decline
in 4 months.

® May sales were valuedat $52.64 billion; an increase of 9.3 percent
since a year ago.

* Halting a 3-month advance totaling 6.8 percent, Sales of Durable Goods
fell $530 million (3.0 percent).

® A drop in Auto Sales ($414 million) accounted for about
three-fourths of the May decline.

® Although the May level of $17.34 billion is the lowest since
January, it represents an increase of 18.0 percent from a year
earlier.

* Following a $515 million decline in April, Nondurable Sales declined a
further $126 million in May for a total decrease of 1.8 percent since
the March high.

¢ Nondurable Sales were valued at $35.30 billion in May, up 5.5
percent since last May.
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DURABLE GOODS:

Reversing a $402 million rise in April, Sales of Automotive Dealers
fell $414 million (3.9 percent) to $10.15 billion.

Towest

Sales of Building Materials, Hardware, and Farm Equipment Dealers
declined $108 million (3.3 percent) from the April highof $3.25 billion.

NONDURABLE GOODS:

Apparel and Accessory Stores reported the largest.percentage increase
--1.0 percent; however, declines in most other groups were rnore than
offsetting.

® The May Tevel of $2.23 billion is 6.3 percent below the March
high of $2.38 billion and only 0.5 percent above May a year ago.



A.4.8—Manuf aétgring and Trade Sales
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A.4.8—Manufacturing and Trade Sales
By “11‘1(Alu’stry Group

" This Change Change
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° Fifth increase in a row, but smaller than the average monthly
gain of $2.92 billion reported during the November-to-March
period.

Nondurable Sales increased $482 million (0.5 percent) to $104.0 billion.
® Considerably less than the $1.35 billion gain in March.

Durable Sales, which accounted for about two-thirds of the April in-
crease in Total Sales, rose $874 million (1.1 percent) to $82.8 billion.

By Industry Group:

Manufacturing and Wholesale Sales reported further gains in April.
® Manufacturing Sales rose $1.1 billion (1.1 percent) to $94 billion.
® Following a $278 million rise in March, Wholesale Sales rose a

further $334 million (0.9 percent) to $39.4 billion.

Retail Sales were virtually unchanged at $53.3 billion.



A.4.8— Manufacturlng and Trade Inventories
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A.4.8—Manufacturing and Trade
Inventory—to—=Sales Ratio

This Change  Change
Period Last Per. Year Ago
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* Manufacturing and Trade Inventories
April, up $894 million (0.3 percent),
rise reported in March.

increased for the fourth month in
about half the $1.66 billion

* The April level of $270.5 billionwas only 0.2 percent below

the January 1975 high.

¢ Most of the April
which rose $782 million to $112.0 billion.

gain was centered in the Nondurable sector,

® Durable Inventories rose $112 million (0.1 percent) to $158.6

billion, the highest level since last May.

¢ The Total Manufacturing and Trade Stock-to-Sales ratio was unchanged

at 1.45.

® The Durable Inventories-to-Sales ratio declined to 1.91, the low-

est level since September 1974.

® The Nopndurable Stock-to-Sales ratioc edged up to 1.08.
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A.4.8—Inventory—to—Sales
Ratio By Industry Group
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¢ Further increases were reported in Retail and Wholesale Inventories.
® Retail Inventories posted a $563 million increase to $75.7 billion.

* Wholesale Inventories increased $262 million to $46.7 billion,
eclipsing the previous high reported in December 1974.
® Manufacturing Inventories were virtually unchanged at $148.22 billion.
® Increases in Manufacturing Sales continued to outpace inventory accumula-
tion, resulting in a further decline in the Stock-to-Sales ratio to 1.57.
® Lowest level since November 1973.

®* Reflecting a halt in sales gains, the Retail ratio rose to 1.42.

® The Wholesale Stock-to-Sales ratio edged down 0.8 percent to 1.18.



A.7.1—-Privately—Owned Housing Units Started

Annual Rates

Thousands
of Units

Total Units Started
Single—Family Units
Units in Multifamily

Structures

This

1,415
1,057

358

Ch e Change
Period Last Per. Year Ago
2.5% 30.4%
—0.6% 23.9%
12.6% 54.3%

Thousands
of Units

2,500

.
aa ks

SETE RN PN SN NS Swe

salsa bl ool o s

N . .
sl s b sl aalaotlaalasfsn

M . .
aa b ol o s la s

2,500

- 1,500

- 1,000

1971 1972

1973

Source: Bureau of the Census

21 June 1976

1974

1976



A.7.1-Privately—Owned Housing Units Started
G By Region

This Change Change
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®* Privately-Owned Housing Units were started in May at a seasonally-
adjusted annual rate of 1,415,000, up 2.5 percent from April.

® The increase resulted in a 40,000-unit increase in Multifamily
Structures.

® During the first 5 months of 1976, 473,600 units were started,
compared to 325,000 units for the same period in 1975.

® Regionally, the West and North Central accounted for the overall
increase in Housing Starts.



Thousands
of Units

A.7.1-Building Permits Issued for
Privately—Owned Housing Units
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A.7.1—Building Permits Issued for
Privately—Owned Housing Units
in 14,000 Permit—Issuing Places

By Region
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¢ In May, Building Permits for New Privately-Owned Housing Units were
issued ata seasonally adjusted annual rateof 1,158,000, up 5.8 percent
from April.

® A 55,000-unit increase for Units in Multifamily Structures
accounted for 87 percent of the overall increase.

® A11 regions shared in the increase of Permits, with the South and North
Central registering the largest gains.



A.7.1-Existing Single—Family Home Sales
Volume Index
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A7.1-Median Sales Price of Existing
Single—Family Homes Sold

April Median Sales Price
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® Sales activity in the existing home market held steady in April at a
level of 124.

® Rose a total of 6.9 percent in February and March.

® The median sales price of existing homes sold was $37,670, an 8-percent
advance over last April.

® Fifth consecutive month in which the year-to-year rise has been
less than a double-digit increase.



B.9.1-Crime Index Trends
Percent Change First Quarter Each Year Over Previous Year
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B.9.1—Property Crime

Percent Change First Quartef‘ Each Year Over Previous Year
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® The serious crime rate reported for the first 3 months of 1976 was 4
percent above the previous year's first quarter rate.

* The increase was considerably Tlower than the 18-percent rise
shown for the first quarter of 1975 over 1974.

®*For the first time in more thana year, the Crime Index showed decreas-
ing rates in all but two categories--the 1l4-percent rise in larceny
and the 1-percent increase in rape.

® Largest decline was reported for the murder rate--down 11 percent
over first quarter 1975.



B.9.1-Crime By Geographic Region
Percent Change 1976 Over 1975
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® Total crime rates rose in all four geographic regions with the greatest
increase reported for the northern States.

®The Property Crime rate was up, in every region; Violent Crime was
reported down in all but the western States.

® Violent Crime fell 7 percentincities with population over 25,000, and
8 percent in both suburban and rural areas.

®Robbery and Murder rates showed the largest declines.

¢ Strong Property Crime increases were reported in the Larceny-Theft
category. :





